TITLE 12—BANKS AND BANKING

is not comprised of designated primary metropolitan
statistical areas’ for ‘‘standard metropolitan statis-
tical areas’ in two places.

SECTION REFERRED TO IN OTHER SECTIONS

This section is referred to in sections 2803, 2810 of this
title.

§2810. Disclosure by Secretary; commencement,
scope, etc.

Beginning with data for calendar year 1980, the
Secretary shall make publicly available data in
the Secretary’s possession for each mortgagee
which is not otherwise subject to the require-
ments of this chapter and which is not exempt
pursuant to section 2805(b) of this title (and for
each mortgagee making mortgage loans exempt-
ed under section 2803(g) of this title), with re-
spect to mortgage loans approved (or for which
completed applications are received) by the Sec-
retary for insurance under title I or II of the Na-
tional Housing Act [12 U.S.C. 1702 et seq., 1707 et
seq.]. Such data to be disclosed shall consist of
data comparable to the data which would be dis-
closed if such mortgagee were subject to the re-
quirements of section 2803 of this title. Disclo-
sure statements containing data for each such
mortgagee for a primary metropolitan statis-
tical area, metropolitan statistical area, or con-
solidated metropolitan statistical area that is
not comprised of designated primary metropoli-
tan statistical areas shall, at a minimum, be
publicly available at the central depository of
data established pursuant to section 2803(f) of
this title for such primary metropolitan statis-
tical area, metropolitan statistical area, or con-
solidated metropolitan statistical area that is
not comprised of designated primary metropoli-
tan statistical areas. The Secretary shall also
compile and make publicly available aggregate
data for such mortgagees by census tract, and
tables indicating aggregate lending patterns, in
a manner comparable to the information re-
quired to be made publicly available in accord-
ance with section 2809 of this title.

(Pub. L. 94-200, title III, §311, as added Pub. L.
96-399, title III, §340(c), Oct. 8, 1980, 94 Stat. 1658;
amended Pub. L. 98-181, title VII, §701(a), Nov.
30, 1983, 97 Stat. 1266; Pub. L. 100-242, title V,
§565(a)(3), Feb. 5, 1988, 101 Stat. 1945; Pub. L.
101-73, title XII, §1211(c)(2)(D), Aug. 9, 1989, 103
Stat. 525.)

REFERENCES IN TEXT

The National Housing Act, referred to in text, is act
June 27, 1934, ch. 847, 48 Stat. 1246, as amended. Titles
I and II of the Act are classified generally to sub-
chapters I (§1702 et seq.) and II (§1707 et seq.), respec-
tively, of chapter 13 of this title. For complete classi-
fication of this Act to the Code, see section 1701 of this
title and Tables.

AMENDMENTS

1989—Pub. L. 101-73 inserted ‘‘(or for which completed
applications are received)’’ after ‘‘approved’.

1988—Pub. L. 100-242 inserted ‘‘(and for each mortga-
gee making mortgage loans exempted under section
2803(g) of this title)” after ‘‘section 2805(b) of this
title”.

1983—Pub. L. 98-181 substituted ‘‘primary metropoli-
tan statistical area, metropolitan statistical area, or
consolidated metropolitan statistical area that is not
comprised of designated primary metropolitan statis-

§2901

tical areas’ for ‘‘standard metropolitan statistical
areas’ in two places.

EFFECTIVE DATE OF 1989 AMENDMENT

Amendment by Pub. L. 101-73 applicable to each cal-
endar year beginning after Dec. 31, 1989, see section
1211(k) of Pub. L. 101-73, set out as a note under section
2802 of this title.

EFFECTIVE DATE OF 1988 AMENDMENT

Amendment by Pub. L. 100-242 applicable to the por-
tion of calendar year 1988 that begins Aug. 19, 1988, and
to each calendar year beginning after Dec. 31, 1988, see
section 565(a)(4) of Pub. L. 100-242, as amended, set out
as a note under section 2802 of this title.

§2811. Repealed. Pub. L. 100-242, title V, § 565(b),
Feb. 5, 1988, 101 Stat. 1945

Section, Pub. L. 94-200, title III, §312, as added Pub.
L. 96-399, title III, §340(c), Oct. 8, 1980, 94 Stat. 1659;
amended Pub. L. 99-120, §5(c), Oct. 8, 1985, 99 Stat. 504;
Pub. L. 99-156, §5(c), Nov. 15, 1985, 99 Stat. 817; Pub. L.
99-219, §5(c), Dec. 26, 1985, 99 Stat. 1732; Pub. L. 99-267,
§5(c), Mar. 27, 1986, 100 Stat. 75; Pub. L. 99-272, title III,
§3011(c), Apr. 7, 1986, 100 Stat. 106; Pub. L. 99-289, §1(b),
May 2, 1986, 100 Stat. 412; Pub. L. 99-345, §1, June 24,
1986, 100 Stat. 673; Pub. L. 99-430, Sept. 30, 1986, 100 Stat.
986; Pub. L. 100-122, §1, Sept. 30, 1987, 101 Stat. 793; Pub.
L. 100-154, Nov. 5, 1987, 101 Stat. 890; Pub. L. 100-170,
Nov. 17, 1987, 101 Stat. 914; Pub. L. 100-179, Dec. 3, 1987,
101 Stat. 1018; Pub. L. 100-200, Dec. 21, 1987, 101 Stat.
1327, provided that authority granted by this chapter
was to expire on Mar. 15, 1988.
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CHAPTER REFERRED TO IN OTHER SECTIONS

This chapter is referred to in sections 1430, 1835a, 3103,
4565 of this title.

§2901. Congressional findings and statement of
purpose

(a) The Congress finds that—

(1) regulated financial institutions are re-
quired by law to demonstrate that their de-
posit facilities serve the convenience and
needs of the communities in which they are
chartered to do business;

(2) the convenience and needs of commu-
nities include the need for credit services as
well as deposit services; and

(3) regulated financial institutions have con-
tinuing and affirmative obligation to help
meet the credit needs of the local commu-
nities in which they are chartered.

(b) It is the purpose of this chapter to require
each appropriate Federal financial supervisory



